MEAH-ZYNETAIPIZTEZ KAl MEAH -EMENAYTEZ ZTON ArPOTIKO ZYNETAIPIZMO

28 AekeuBpiou 2020

MEAH-ZYNETAIPIZTEZ KAI MEAH -EMNENAYTEZ 2TON ArPOTIKO ZYNETAIPIZMO

AvdpLavn —Avval [ MntpormoUAoul -0 Atknyopocl 0 T. Nopikogl I ZUpBouAog MAZEFEZ,
MeAog A.Z IvoTtiToUToUu ZUuveTalploTIK®W vV Epeuvw v Kat MeAetw v (IZEM)

Agopur yLa Tn dnPocieucn Tou TapovTog apbpou, Hag £0WOE TO YEYOVOG OTL, PLKPN EUTUXWG
MEPLOO QYPOTLKWY CUVETALPLOMWY, BETOUV TO EPWTNMA, AV £VA HEAOG-CUVETALPLOTNG
QAYPOTLKOU CUVETALPLOMPOU, UTIOPEL VA €Llval CUYXPOVWG Kal HEAOG-ETIEVOUTNG ( investor
member) Tou Wiou ouveTalplopoU KATa Tnv £€vvola Tou apBpoul]6 nap. 3 Tou
v.4673/2020. H anavtnon eivaiul i Katnyopnuatika oxt

Kat BeBaiwg yevvieTal To EpWTNUA, TIWG €ival duvaTtov va dnuLoupyeLTaAL QUTH N aropia
METAEU TWV PEAWV TOU CUVETALPLOPOU, dLOTL, av Ta PeEAN dev €ival o€ Beon va dLaxwpioouv
EVVOLOAOYLIKA aAAd Kal oTnv TIPAEN TOV £QUTOV TOUG WE LBLOKTNTW V KAl MEAQTW V TNG
OUVETALPLOTLKNG TOUG ETILXELPNONG

amno Tpita npocwna,

Ta oroia, KaAwg 1 Kakwg Kat dsv To eEetaloupe 0w, BEAOUV va EMEVOUCOUV TA KEPAAALA
TOUG OTOUG CUVETALPLOMPOUG, TOTE, €ival TIPOTIPOTEPO TA YEAN AUTA VA ATIOXWPNCOUV ATIO
TOV OUVETALPLOMO, WG €EALPETLKA ETILKIVOUVQ,

SLOTL avalpouV TNV CUVETALPLOTLKN TOUC TAUTOTNTA.

Movn dLkaltoAoyia Toug UTIOPEL va eivat, EVOEXOPEVWG, N OUYXUOT), TIoU dNPLOUPYEL O VEOG
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VOUOG OTLG OLATAEELG TOU, TLG OTIOLEG KATWTEPW, d0BELoNG eukalpiag, 6a avaAUCOUE.

Mpwv avagpepboupe cTOUG AOYOUG, OL OTIOLOL ATIOKAELOUV TN OLTTIAN WOLOTNTA OTO LdLo
TMPOCWTIO, TOU NEAOUG TOU CUVETALPLOMPOU KAl TOU PEAOUG £TIEVOUTH Tou apBpou 6 tap.3 Tou
v.4673/2020, TipeETIEL VA TOVIOOUNE OTL, 0 BECPOG TOU HEAOUG-ETIEVOUTT), ELOTIXON TO TIPWTOV
oTnv €06vLKN €vvoun tagn pe tov v.4384/2016, ye pubulon opBoTEPN QUTAG TOU LOXUOVTOG
v.4673/2020, Adoyog, AANAWOTE, yLa Tov oroio o v.4384/2016, dev dnuLoupyncoe Tnv cuyxuon
TIOU £XEL ONULOUPYNOEL O LOXUWYV VOUOG.

Oa aroteAouoe MapaAewyn, av dev avapePape OTL, €lval N PWTN Popa, Tou, TOOO yLa ToV
v.4384/2016 600 Kat yLa tov .oyuovta v.4673/2020, To appodlo YTIoupyEio, dev eE€dWOE WG
OPELAE, EPUNVEUTIKEG EYKUKALOUG TWV VOUWV QUTWY, WOTE VA KATAOTEL EUKOAOTEPN N
EPAPHUOYH TOUG APEVOG KAl APETEPOU VA ATIOPEUXBOUV OL CUYXUCELG OTNV EPUNVELA TWV
dlata&ewyv TOUG, KUPLWG, OTAV PJE QUTEG ELOAYOoVTAL BECULKEG puUBULOELG oL oTtoleg Ba
€papuoctouy yla pwtn gopd. H avaykn autn yilvetal JEYAAUTEPN, OTAV OL ELONYNTLKEG
€KBEOELG TWV VOPWYV auTwy, €WOLKA Tou v.4673/2020, emavaAaufavouv ta apbpa Tou vouou, X
wpic kaplallepunveia - attioloyia.

Ma va eipeba dikatol, 0 v.4384/2016 ixe ANPEOTEPN KAl TIANCLECTEPN TIPOG ThV EPMUNVELA
Tou BeCoOU, ELONYNTLKN £KBeoN. H avaykn auth, yivetal €miong akoun peyaAutepn, otav
OUYKEKPLUEVEG PUBULOELG TOU VOPOU, £X0UV dEXBEL OPODPT) KPLTLKT, OTWG CUPPBAiveLl oTnv
MEPLTITWON TWV PEAWV- ETIEVOUTWYV, OTIWG pubui{ovTal oTov LoXuovTa VOUO.

2. To {riTnua 1oLog PTopet va ylvel JEAOG 0€ £va CUVETALPLOPO, dNAadn TIOLOG PTIoPEL va
ATIOKTNOEL TNV CUVETALPLOTLKN OLOTNTAQ, €lval TO TIAEOV CNUAVTLKO, TIOU TIPETIEL VA
QVTLPETWTILCEL O CUVETALPLOTIKOG VOUOBETNG, OEdOUEVOU OTL OL CUVETALPLOPOL Eival
opYavwoell HE ETKEVTIPO TA HEAN TOUG.

O MAayKOOPLWG avayvwpLoPEVOG OPLOPOG TWV CUVETALPLOPWY ETILTPETIEL TOOO OE PUOLKA OGO
KAl O€ VOULKA TIPOOWTIA VA €ival JEAN EVOG CUVETALPLOPOU TIpwTNG Babuidag. Etol, autoi ot
CUVETALPLOUOL UTIOPEL VA ATTOTEAOUVTAL ELTE ATIO PUOLKA HOVO TIPOCWTIA ELTE ATIO VOULKA
MPOOWTIA JOVO 1 aTo £va Plypa Kat Twv dUo. ZUhpwva JE TOV OPLOPO AUTOV, OJWG, WG
VOULKA TIPOCWTIA, EVVOOUVTAL Ol JOVOTIPOOWTIEG VOULKEG OVTOTNTEG, avTiBeTa pe O,TL LOYUEL
oTnv €6VIKN pag vopoBeoia, yla Toug aypoTLKOUG ouveTalplopoug (v.4673/2020), cupgpwva Je
TNV oroia, 0€ £vav aypoTLKO CUVETALPLOKO, UTIOPEL VA CUPHPETEXEL OTIOLOONTIOTE VOULKO
POCWTIO (ApBPO 6TIaP.2) CUUTIEPLAANBAVOUEVWY KAl TWV VOULKWY TIPOCWTIWY, TIOU A0KOUV
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OpAcTNPELOTNTEG QVTAYWVLOTIKEG E EKELVEG TOU CUVETALPLOMOU (8 T1ap.5) , ekTodg av
QTIOKAELOTOUV ATIO TO KATACTATLKO.

MoAAEG vopoBeaieq ,0LapOpwV XwPwV, ATIOKAELOUV TNV CUPHPETOXT VOULKWY TIPOCWTIWV
OTOUG TIPWTORABULOUG CUVETALPLOUOUG, PUBULON, N oTioia pac BPloKEL anmoAuta
oUUpwWVoug, OO0V €§ OpLOPOU OEXONACTE OTL O
OUVETALPLOPOG KAl JAALOTA O AYPOTIKOG CUVETALPLOMPOG, £XEL WG BACLKO TOU OKOTIO TNV
€EUTINPETNON TOU PEAOUG, WG (PUOLKOU TIPOCWTIOU, AypdTn —Tiapaywyou. H cupyuetoxn
VOULKWYV TIPOCWTIWY, 6a uropouce utd Opoug va eivat duvatr, 0€ oploheva €idn
OUVETALPLOPWV.

H ouppeToXn 0€ €vav CUVETALPLOUO KEPAAQLOUXLKWY VOULKWYV TIpoowTiwy, oriwg A.E n ENE,
TIPETIEL VA ATIOKAELETAL, AOYW TNG CUYXUONG, TIoUu avapgpifola Ba dnuioupynBei, wg pog tnv
ETILOLWEN KAl TOV OKOTIO TOU KABE PEAOUG, KON KAl 0TV TIEPLTITWON, TIOU TA KATACTATLKA
TWV CUVETALPLOPWY BEooUV OLKALBEG aopaAELQG, OTIWG LOOTNTA YWNPWV KAl UTIOXPEWTIKWV
MEPLOWV.

H mpoBAETOPEVN PLKTT) CUPPETOXT ATIO TOV £BVIKO VOPO0BETN, Ba EMPETE va sival yia
ETILAOYT), N OTIOLA VA OPLOBETELTAL JE QUOTNPEA KPLTHPLA CUPPETOXNG, va €E€TALETAL JE OPOUG
OLKOVOWLKOU CUUPEPOVTOG YL TA JEAN, HETAPOPAG YVWONG, ETILUEPLOPOU KLVOUVWY Kal
YEVLKA JE OPOUC WPEANPATWY UTIEP. TWV PEAWV. QPEANUATA, TIOU UTIOPEL VA TIPOKUYWOUV aTto
Vv oupnpagn. Me tnv evvola auth B6a Propouce va urtapxel cuupatr cuvepyaoia.

Baolkd 0TOLXELO TNG CUVETALPLOTLKNAG ETILXELPNONG €ivaL n BouAnon auolpaiag cuvepyaoiag
METAEU TwV PEAWV, noToia amoTeAEL KAl anapaitntn npoulndébeon yLa Tnv EMLTUXLA TOU
OUVETALPLOHOU.

H TOALTIKR TTOU uLoBeTELTAL ATIO TOUG CUVETALPLOPOUG O€ BEPATA dLAVOUNG TwV KEPaAaiwv
eMnNEealel TOV aplbuo Kal TNV moloTnta TwV HeEAw V. Yrootnpiletal, kat opbd kata tnv
aroyn pag, 6TL oL ALTACELG yLa TNV arnodKTnon g WLOTNTAG JEAOUG, NTIOPEL va UTIOKLVOUVTAL
arno tnv avalrtnon PLag EMMKEPOOUC EMEVOUONG 1 KaL KepdooKoTiiag. O Kivouvog auTtog
MTIOPEL VA arogpeuxbel YE TOV TIEPLOPLOPO TNG dUVATOTNTAG TWV CUVAAAQYWV TOU
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CUVETALPLOMOU UE MN-MEAN KAL JE TNV N OLavVOoUn TwV KEPAWV, TIOU ATIOKTWVTAL aTiO TG
OUVAAAQYEG TOU CUVETALPLOKOU PE PN MEAN XPNOTEG, 1N KAL UE TOV XAPAKTNPELOHUO
TOUAQXLOTOV EVOG JEPOUG TOU ATTOBEPATLIKOU WG KAEWDWHEVOU, adLlaipeTou (adlaveunTtou)
KEPAAQLOU, CUNPWVA JUE TNV TPLTN CUVETALPLOTLKNA apxn (TNG OLKOVOULKNAG CUPPETOXNG TWV
MEAWV), 1 KAL PE TNV ETULOTPOPY TWV PEPLOWYV, OE TIEPLTITWON ATIOXWENONG PEAOUG 1y
€KKaBApLong (Tou CUVETALPLOWOU), TNV OVOUAOTLKNA Toug a&ia kat povo. H pubuion autn
urnpxe otov v.2810/2000 aAAda kat otov v.4384/2016, katapynodnke opwg PE Tov LoxuovTa
vopo. H katdpynon autr pofoupeba, 6TL Ba dnPLOUPYNOEL TEPACTLA TIPOPRANUATA OTNV
OUVETALPLOTLKY ETILXELPNON.

H amoktnon tng dlotTntag ToU NEAOUG O€ £VAV CUVETALPLOKO CUVETIAYETAL OLKOVOULKEG
UTIOXPEWOELG, OTIWG N UTIOXPEWOT TOU KABE JEAOUG va eyypagel Kat va kataBaAel tnv a&ia
NG MeEPLOAG TOU, CUMPWVA UE TOUG OPOUC TOU KATACTATLKOU.

Kabe peAog eival OLKOVOULKA UTIEUBUVO yLa TA XPEN TOU CUVETALPLOPOU. H eAaxLotn eubuvn
elval To Mooo NG HEPLOAG TToU KATEPRAAE KATA TNV evTtagn Tou, ) TTOAAATTAAQCLO QUTAG.

Kabe peAog PTIOPEL va aTIOKTNOEL (AyopAoel) TIpoalpeTIKEG pepideq. H ditata&n autr 6a
MTIOpoUCE va £XEL UMOXPEWTLKO XapakTnpa,

UTIO TOV OPO TNG ANWEWG OXETLKNG ATIOPATEWG ATIO TNV YEVLKN ouveAeuon. OL TIPOALPETLKEG
MEPLOEG OKOTIO £XOUV TNV KEPAAALAKN EVIOXUOT TOU CUVETALPLOWOU ard Ta idla ta heAn,
YEYOVOG TIou eEQ0paAiLleL OTNV CUVETALPLOTLKN ETILXELPNON TNV avegaptnoia kat Thv
autovouia Tng, o€ KABE mepLlnmTwon Og, OL TIPOALPETIKEG PEPLOEG, NTIOPOUV Va BEATLWOOUV TNV
TILOTOANTITLKNA LKAVOTNTA TOU CUVETALPLOPOU KAl VA UTIOKLVAOOUV Ta PEAN va cupBaiAouv
EVEPYA OTNV ETILTUXLA TOU CUVETALPLOKOU TOUG, UE CUUTIANPWHATLKEG EL0POPEG. OL
TIPOALPETLKEG PEPLOEG

gtepouvTal YNnPpou,

ATOAQUBAVOUV OUWG OPLOPEVWY TIPOVOULWY, OTIWG YLa TIapAdeLypa n arnoddoon TOKOU.

2NV TIPAYPATLKOTNTA, TO PEAOG ETIEVOUEL OTOV CUVETALPLOWO Tou dnAadn oTny idla Tou Thv
ETILXELPNOTN, OLA TWV TIPOALPETLIKWY PEPLdWY, OL OTIOLEG BERaiwg OTEPOUVTAL YHPOU, WOTE va
AELTOUPYEL N apxn NG dNUOKPATIKAG AELTOUPYLAG TOU OUVETALPLOMOU.

H autovopia Twv CUVETALPLOPWY EKTIOPEUETAL KUPLWG ATIO £va CUCTNUA TIPOCEKTLKA
LOOPPOTINUEVNG ECWTEPLKNG KAl EEWTEPLKNG XPNUATOOOTNONG, ME TNV TEAEUTALA yLa
napAadeLyya va MpaypaToTiolELTaL JEOW ETILXELPROEWY, OL OTIOLEG OEV Elval HEAN TWV
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OUVETALPLOPWY, ETIEVOUCELG JEAWV TIOU BEV XPNOLUOTIOLOUV TLG UTINPECLEG TOU CUVETALPLOUOU
(MEAN-PN XPNoTeQ) Kat emevduoelg un yeAwv. H cuykpouon HETAEU TWV CUUPEPOVIWV
TWV HEAW V-XPNOTW V KAl TWV CULPEPOVTWYV TWV EMEVOUTW V,

N oroia Ba TPETIEL VA ATIOPEUYETAL ATIO TO CUVETALPLOTLKO HOVTEAO, €ival TiiBavo va
TIPOKUWEL NECW OTIOLOUBNTIOTE TETOLOU EEWTEPLKOU UNXAVLOUOU XPNUATodOTNONG.

ZTnV MePLTTWON TIoU PN MEAN 1N HEAN UN-XPNOTEC, KUPLWG ETMEVOUTECG £XOUV

SLKalw pata Yrpou, auTa Ba MPETIEL va PUBULOTOUV E TETOLO TPOTIO,
WOoTE va eEA0PAALCTEL OTL QUTOL BEV PTIOPOUV VA UTIEPTEPOUV TWV TAKTIKWY HEAWV N
MEAWV-OUVETALPLOTWY, KATA TOV «VEOAOYLOPO>» Tou v.4673/2020.

MNpenel, wWoTO0O, Vva TOVIOTEL OTL TO dlkaiwpa Yyipoul ano TEToLa HEAN ATTOTEAEL pLa
ooBapn anokALON ano TLC CUVETALPLOTLKEC apXEc

H ouveTalpLloTIKY Bewpia OXETLKA PJE TNV EEWTEPLKY XPNHATOdOTNON TWV CUVETALPLOPWY
dEXETAL OTL: «OTaV UTIAPXEL EEWTEPLKN XPNHATODOTNON, TA SLAKPLTLKA XAPAKTNPLOTLKA TWV
OUVETALPLOUWY BpiokovTal eUKoAa o€ Kivduvo. Idavikd, oL CUVETALPLOTEG elvatl oL povol
«EMEVOUTEC» KAl XPNOTEC (CUVETALPLOTLKN apXn TNC TautotTnTac).

Mn-xpProTteg HEAN KAL XPNOTEG MN-PUEAN EXOUV YLVEL ATTIOOEKTOL WG "ATIOKALOELG" Ao Tnv apxn
™G TauTtotNnTag. H amodoyr HEAWV-EMEVOUTWY Kal ETIEVOUTWY PN-PJEAWV €ival eva
MEPALTEPW BriNa JAKPLA arnod autryv Tnv apxn g Tautotntag. OTmou, OTIwG PEPLKEG
VOUOBEDLEG ETILTPETIOUV, OL CUVETALPLOTLKEG HEPLOEG PTIOPOUV VA Eival AVTLKELMEVO
ALaMPAYPATEUONG OTO XPNUATLOTHPLO KAL OL HEPLOEG TWV PEAWV EXOUV UL CUMPBOALKT Kal
MOvo a&ia, oL KATOXOL TOU KEPAAAioU €ival avwvupol Kat N (KepaAatakn) dLapBpwon Twv
OUVETALPLOPWY OEV UTIOPEL va OLAKPLOEL TIAEOV ATIO QUTHY TWV KEPAAALOUXLKWY ETALPELWV.
EKTog ano tnv nmapafiaocn tng apxng tThg TautoTnTag, auteg oL eEeAi&elg falouv tnv
OUVETALPLOTLKY apxn TNG IPoaywyng Twv JEAWV O€ Kivouvo.

Mepattepw cuvaAlayeg Y PN HEAN UTtopEL va BewpnBel wq pLa eEWTEPLKY XpNUatodoTnon.
EE opLopou oL armokaAoOUPEVOL KAELOTOL CUVETALPLOPOL BEV CUVAAAACCOVTAL PJE XPNOTEG
MN-MEAN. ZUXVA OL CUVETALPLOPOL TWV OTIOLWV TA PEAN £XOUV OXEOT HE TIPOCHETA/EOLKA
OMOAOYQ, Yla TIAPAdELYUA OE ATIOTAPLEUTLKOUG KAl TILOTWTLKOUG OUVETALPLOPOUG, OL OTIOLOoL
LOPUBNKAV OTO TIAALCLO PLAG ETILXELPNONG 1 HLAG TIEPLOXNG, TELVOUV OTOV ATIOKAELOUO TWV
OUVAAAQYWV PE XPNOTEG PN-MEAN. MNEpav autou, Kat avaloya PE TouG OTOXO0UG KAl TNV
KAQTAOTAOT, KABE CUVETALPLOKOG TIPETIEL VA ATIOPACLOEL AV BEAEL va TIPOCPEPEL TIQ
UTINPEOLEG TOU KAl OE PN-PEAN.

Av ETILTPETIOVTAL OL CUVAAAQYEG PE XPNOTEG UN-MEAN, Elval ONUAVTLKO va unv Tebel o€
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KivOuvo 1 autovopia Kat n aveEaptnoia Tou cuveTalplopou. ‘'Onwe Ndn avapepOnKe, o
OYKOC TWV CUVAAAAY® V UE UN-HEAN Oa MPETEL, KATA CUVETIELA, Va Elval
MEPLOPLOUEVOC. AuTo 6a
MTIOPOUCE VA YLVEL JE TOV KABOPLOPO EVOG TIOCOOTOU TOU OUVOALKOU KUKAOU £pYyactwy, TIAVW
arod TO OToio Kapia ocuvaAlayn dsv PTIOPEL va TIPAYPATOTIOLELTAL UE XPNOTEG UN-HEAN. Oa
nTav emniong lowg onNPavTiko va arnoeuxbel Yla KATAoTAoN KATA TNy oroia Pn-JeAn
XPNOTEG pOBAVOUV 0€ POVOTIWALAKY BECTN £vAVTL TOU CUVETALPLOWOU. 'l Toug OKOTIOUG TNG
(popoAoyiag, Tn dLavour Tou TMAEOVACHUATOG KAl TNV EL0POPA OTO TAKTIKO ArnoBeuaTtiko, o
TPOTIOG AOYLOTIKNAG KATAXWPELONG TIPETIEL VA PTIOPEL VA dLAKPLVEL HETAEU TWV CUVAAAQYywV
TIOU TIPAYMATOTIOLOUVTAL PJE PEAN KAl EKELVWYV TIOU TIPAYMATOTIOOUVTAL PHE UNn MEAN. Mepikot
OUVETALPLOUOL £XOUV TIELPAPATLOTEL ETILTUXWG PE TNV LOPUCT TWV AEYOPEVWV
OUVETALPLOTIKWY OMiAwV, dnAadr BuyaTplkwy ETALPELWY, HE TN HOPPN KEPAAALOKPATIKWY
ETILXELPNOEWVY, OL OTIOLEG UTIOPOUV VA £X0UV TIPOCRACT) GTNV XPNHUATOOLKOVOULKY) ayopd.
'OCc0 TO KABECTW G AUTO EEUTINPETEL TA CUPPEPOVTA TWV HEAW V TOU CUVETALPLOMUOU
Kal MapapeVveL 0 EAEYXOC TWV EPYACL®W V TOUC OTA PEAN,

aQuTog Ba uropouce va sival evag TPOTIOG va AVTLPETWIILOTOUV Ol QUENUEVEG ATTALTHOELG
KE@aAQLOTIoinong, €OLKA yLa UWNANG TipooTBepevng a&ilag dpactnPLlOTNTEG.

Ta opydAoya xaunAng e§acpaliong (debentures) kal Ta dlampayuateucipya ogoAoya XapunAng
npotepatdTNTAg (subordinated bonds) £xouv \dn eTLTpanel Amo yYLa oepd VOPoBECLWY £0W
KAl ApKETO KALPO. YTIO TNV mpolnobeon otL Aappavovtal JEPLKEG, MAAAOV TEXVLKEG,
TIPOPUAAEELG KAL OTL TO TIOOO TNG EEWTEPLKNG EMEVOUCNG OEV ONULOUPYEL PLa TIPAYHUATLKN
££QPTNON TOU CUVETALPLOMOU aTto Ta KEPAAALA auTd, dev eMNEEAloUV TNV AUTOVOHia TwV
HEAW V, 3EdOUEVOU OTL auta dev ouvdEoVTal UE WNPOUC N UE SLKAlw pata

QUL UETOXNC».

2UNPWVA PE TOV LOYXUOVTA CUVETALPLOTIKO VOO, YLa TOUG AYPOTLKOUG CUVETALPLOPOUG HEAN
€VOG QYPOTLKOU CUVETALPLOPOU (MEAOG-ZUVETALPLOTNAG), CUNpWVA PE TO ApBpo 6 Tap.1,2 Kat
3, MTIOPEL va Yivouv (pUOLKA TIPOCWTIA, TIOU £X0UV TIANPEN LkavoTnTa yla dkatorpasia,
araocXoAouvTal 0€ OToLoVONTIOTE KAADO 1] dpacTNELOTNTA TNG AYPOTLKNG OlKovouiag (1diwg,
TN YEWPYLKY), TNV KTAVOTPOMLKN KAl TNV AALEUTLKN TIapaywyn) Tou eurnpeteitat anod TLq
dpPACTNPELOTNTEG TOU CUVETALPLOPOU, TIANPOUV TOUG OPOUG TOU KATAOTATLKOU TOU Kal
arodeXovTal va XPnNOoLKOoTIOLoUV TLG UTINPECLEG ToU (MEAN — ouveTaALPLOTEG). Eooov
TMPORAETIETAL OTO KATAOTATIKO, UTIOPEL VA YLVEL JEAOG-CUVETALPLOTNG Tou AZ Kal aAAog AZ 1)
avayvwplopevn Opyavwon 1) Oupada MNapaywywv 1y Evwon Opyavwong Mapaywywv n
AypoTikn Etatpikn Zuutipagn (AEX), kaBwg Kat KaBe AAAO VOULKO TIPOCWTIO, TIOU £X0UV WG
KAQTAOTATIKO OKOTIO TOUG ThV AOKNON ETILXELPNONG YEWPYLKNG, KTNVOTPOPLKNG 1) AALEUTLKNG
mapaywyng, n oroia eEUMNPETELTAL A0 TOUG OKOTIOUG Kal TG dpacTtnplotnteg tou AZ. OL
ELOLKOTEPOL OPOL KAL OL TIPOUTIOBECELG CUMPETOXNG TOUG, KABWG KAl 1 EKTIPOCWTINCT] TOUG
kKaBopilovTal arnod To KATAoTATIKO».
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Kat €A emevBUTEQ yivovTal, PUOLKA 1) VOULKA TIPOCWTIA, TA OTIOLa CUPPETEXOUV OTO
OUVETALPLOTIKO KEPAAALO, CUPPWVA PE TO apbpo 9, aAAd dev urtoxpeouvTal va
ouvaAAdaooovTtal ue tov AZ. O 6pol Kat oL TipolnoBeaelg eLoodouU Kat €£0dou, Ta dlKalwuaTa,
OL UTIOXPEWOELG, N duvaToOTNTA KAl OL TIPOUTIOBECELG CUPPETOXNG TWV HEAWV-ETIEVOUTWYV OTO
ALOLKNTIKO 2ZUPBOUALO 1y oTo ETtomTiko ZuuBouALo tou AZ, kaBopifovtal ano TO KATACTATLKO,
ME TNV ETILPUAAEN TWV BLATAEEWY TOU TIAPOVTOG VOUOU. AV TO KATAOTATLKO TIPOPRAETIEL ThV
€Yypagn otov AX HEAWV—ETIEVOUTWY, TOTE TA NEAN-ETIEVOUTEG CUMPETEXOUV OTN MEVLKN
2uveAeuon Tou AZ pe dLKalwa Wripou KAl 0 CUVOALKOG apLlBuog Twv Wnepwyv Toug eV PTIopEL
Va UTIEPPRALVEL TO TPLAVTA TIEVTE TOLG EKATO (35%) TOU GUVOALKOU apLlBoU Twv Ynpwv Tou
dLabeTouv ta pEAN Tou A,

2Tnv Tapaypagpo 2 tou apbpou 9 opiletal: «H ouveTalplkn pepida €ivat To EAAXLOTO
XPNHATLKO TIOOO CUPPETOXNG KABE peAoug 0to kKegalato Tou AZ. Kabe pelog -
OUVETALPLOTHG CUPHMETEXEL 0TOV AZ pe pia (1) uTtoXpewTikr pepLda, n oroia xeL pia (1)
WYNQPO, EKTOG QIO TA PEAN - ETIEVOUTEG TIOU UTIOPOUV VA CUUUETEXOUV UE TIEPLOCOTEPEG ATIO
Mia (1) UTTOXPEWTLKEG HEPLOEG KaL PE Pia (1) wnepo yLa KABe UTIOXPEWTLKN YEPiLdA TToU
KQTEXOUV KAl HEXPL OUVOALKO TIOOOOTO TPLAVTA TEVTE TOLG €KATO (35%) yla OAa Ta PEAN -
ETIEVOUTEQ ETIL TOU CUVOAOU TWV UTIOXPEWTIKWY PEPLOWYV KAl avTLOTOLXWV Wnpwv. To uyog,
oL TIPOUTIOBETELG KTHONG, O TPOTIOG KAl XPOVOG KATABOANG TNG a&lag TwV UTIOXPEWTLKWVY
MEPLOWYV, KABWG KAl To avaloyouv o€ KABe pepida dikaiwua anoAnyng kepdwv, opilovtatl
arod TO KAaTaoTaTiko. H urtoXpewTLkr pepida ivat adlaipetn. H agia tTng UttoxXpewTIKNAG
MEPLOAG TWV PEAWV - CUVETALPLOTWY €ival n idla yla oAa ta yeAn - cuvetaploteg. H agia
TWV UTIOXPEWTLKWY PEPLOWV TWV PEAWV - ETIEVOUTWYV UTIOPEL va €ilval dLAPOPETLKN artd Keilvn
TWV MEAWV - CUVETALPLOTWY. ZUVETALPLOTIKO KEPAAALO ATOTEAEL TO OUVOAO NG a&iag Twv
pepidwyv. TeAog oto apbpo 12 tap.1 opiletat.: ...... 21n Mevikr ZuveAeuon KABE PEAOG £XEL
Mia (1) wrigpo yla KABe pia UroXPEWTLKY NEPLOQ, EKTOG aTtd TA NEAN — ETIEVOUTEG, OL OTIOLO0L
MTIOPOUV Va £X0UV 0 KABEVAG TIEPLOCOTEPEG ATIO hia PEPLOEG ME Pia Yo yLa KABE uepidaq,
XWPLG OPWG 0 CUVOALKOG aPLBPOG TWV YHPWV OAWV TWV HEAWV - ETIEVOUTWV va utiepBaivel To
TPLAVTA TIEVTE TOLG €KATO (835%) TOU OUVOALKOU apLlBUoU TwV Ynewyv, Tiou dlabeTouv Ta YEAN
Tou AZ.

AvTiBeTa, MPOG TNV AVWTEPW LoXUouoa pubulon o v.4384/2016 EMETPETE TNV £YYPAYPT) OTOV
OUVETALPLOKUO HEAWV — ETIEVOUTWY, (PUOLKWYV 1] VOULKWY TIPOCWTIWY , TA OTIOLA ITIOPOUV va
OUVTEAEOOUV OTNV ETILTEUEN TWV OKOTIWV CUVETALPLOPOU, AAAA BV UTIoXpeEoUVTAaL va
ouvaAAdooovTal e autov. Ta HEAN-EMEVOUTECG ATIOKTOUV TIPOALPETLKEG OUVETALPLKECS
pePLdEC XwpLC Ta SKalw pata Yrpou, EKAEYELV Kal EKAEYEoOal.

2UNPWVA JE O0A EKTEBNKAV APECWS AVWTEPW, NEAOG CUVETALPLOTNG Elval UTIOXPEWTLKA O
XPNOTNG TWV UTINPECLWY TOU CUVETALPLOPOU, CUPPETEXEL OTO KEPAAALO TOU CUVETALPLOWOU,
KQT' apxnVv ME YLa OCUVETALPLOTLKY JEPLOA KAl YLa wrpo (apxr) OnNUOoKPATIKAG AELToupyiag),
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EKAEYEL KAL EKAEYETAL 0TA Opyava dLoiknoNG KAl ETIOTITELAG, N YnPOog Tou Aaupavetat uttoyy
yla TOV OXNUATIONO TNG amapTiag 0Tn YEVLKY) CUVEAEUOT, £XEL dLKAlwpPa oTa TIAeovacuata
KaL UTtO TO KABEOTWES TOU VEOU VONOU KAl 0TA KEPON TOU CUVETALPLOPOU KAl O€ TIEPLTITWON
AUONG Kal eKkKaBAapLong £xeL dlkaiwua otnv dLavour) TG CUVETALPLOTIKAG Tieplouciag. To
MEAOG OUVETALPLOTNG, EXEL BLKALWPA, OXL UTIOXPEWON, VA ETIEVOUCEL TA KEPAAALA TOU OTOV
OUVETALPLOYO, AQTIOKTWVTAG TIPOALPETIKEG HEPLOEG, OL OTIOLEG TUYXAVOUV TIPOVOULWY,
OTEPOUVTAL OUWG TOU dLKALWHATOG Wrpou. O CUVETALPLOKOCS ONPLOUPYELTAL KAl upioTaTtal,
yla va eEUMNPETNOEL TIG AVAYKEG TOU HEAOUG KAl dEV ATTIOOKOTIEL 0TN dnuLoupyLa KEPOOUG, UE
TNV OTEVH £vvola Tou 0pou, dnAadn Ocv LOPUETAL JE OKOTIO TNV ATIOKAELOTLKY) KEPOOOKOTILA.
OL ETILBUPOUVTEG TNV ATIOKAELOTLK ETILTEUEN KEPDOOUG, ETIEVOUOVTAG OE QUTO, NTIOPEL va
LOPUOCOUV KEPAAALOUXLKEG ETALPELEG.

ATIO TNV AAAN TTAEUPA TO NEAOG-ETIEVOUTNG, TIPOCEYYL(EL TOV CUVETALPLOHO PE KUPLO OKOTIO
TNV ArokKOLON KEPAOUG ATIO TNV OLKOVOMLKY) CUUHPETOXT TOU OTOV OUVETALPLOMO. Agv
XPNOLUOTIOLEL TLG UTINPECLEG TOU CUVETALPLOKOU, BLOTL KATA KAvova OEV TLG EXEL AVAYKN,
agoU 0 OKOTIOG TOU €ival EMEVOUTLKOG KAl ATOTEAEL JE arAd AOyLa PLa €TLvonon yla
TIPOCEAKUCOT avaykaiag xpnuatoddtnong. To HEAOG- ETIEVOUTHG, CUPPWVA PE TNV €OVLKN
vopoBeoia, UTopel va eKAEyETAL 0TA Opyava dLOLKNONG KAl ETIOTITELAG, TIPOPAVWG YLa va
MTIOPEL VA EAEYXEL TNV TUXN TNG EMEVOUCEWG TOU, KATL TIOU O VEOG VONOG ATtooLWwTd, OTNnV
€LONYNTLKY Tou £KBeoN. H CUPPETOXN QUTH TOU HEAOUG-ETIEVOUTH, N OTIola PTIOPEL va €ival Kat
€K TOU TIoVNpoU, aro mavr) CUIPETOXH avTaywVvLoTWY, TIAPEXEL TN dUVATOTNTA OTO NEAOG-
ETEVOUTN VA ATIOXWPNOEL ATIO TOV CUVETALPLOMO, OTAV OLATILOTWOEL KLVOUVO TNG ETIEVOUCEWG
TOU, N O€ ATIOXWPENOT] TOU CNPALVEL avaAnyn Twv XPNUATwWY, TIOU KATEBEOE, €LTE UTTAPXOUV
OTO TAUELO TOU CUVETALPLOPOU, ELTE OXL, ME ATIOTEAECHA O CUVETALPLOPOG VA KLVOUVEUEL, O€
MEPLTITWON aduvauiag Tou va ETILOTPEWYEL TA XPHUATA, TIOU ETIEVOUBNKAyY, va TITWXEUOoEL. To
TPAYLKO €ival OTL 0 VOPOBETNG, EVW OE TIOAAA CUVETALPLOTLKA {NTAMATA QVETILTPETTWG
TapePPaivel 0Tnv CUVETALPLOTLKY AELTOUPYLA, YyLa TA PMEAN ETIEVOUTEG OEV TIPOPRAETIEL KApia
OLKALda aocgpaleiag, n oroia Ba AMoTPEYEL TNV EVOEXOUEVN CUVETALPLOTLKY KATAPPEUOH, artd
TNV EAEUBEPN ATIOXWPELON TOU ETEVOUTT). AKOAOUBWG 0 vOuOG dlveEl 0TA PEAN ETIEVOUTEG TO
35% Twv wnopwv, mou dlabstouv Ta urdAolna peAn, ue eubeia apafiaon g apxng e
ONUOKPATLKNG AELTOUPYLAG TOU CUVETALPLOUOU.

Katoriv Twv avwTepw, oudeuia oxXeon UTIOPEL va UTIAPEEL HETAEU PEAOG TOU CUVETALPLOKOU
KAl JEAOUG-ETIEVOUTH). TO EpwTNUA MOLAZEL TOUAAXLOTOV «aO0TELO» KAl dev Ba ymaivaue otnv
oLadlkaoia va anavtioouue, EPUNVEUOVTAG TA aQuTOVONTAa, av 0 VEOG VOUOG ME TLG OLATAEELG
Tou €V dNULOUPYOUCE TOOEG CUYXUOELG KAl DEV TIAPEKKALVE TWV CUVETALPLOTIKWY APXWV.

To HEAOG-OUVETALPLOTAG €ival WOLOKTNTNG TNG ETILXELPNOEWG TOU KAl TIEAATNG TNG, apou
napadidel TNV TIAPAYwWYr) TOU OTOV CUVETALPLOHPO TOU, WOTE VA ETILTUXEL KAAUTEPEG TLUEQ
oTa napadlddopeva PoiovTa Tou, Adyw TOU OYKOU ThG TIapaywyng, TIoOU CUYKEVTPWVETAL KAl
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OnuLoUpYelL YE TO TTAEOVACHA TOU TIEPLOUCLA, N ortoia Ba eEUMNPETNOEL TIG AVAYKEG TOU Kal
KQT' ETEKTAON TNG KOVwviag, yeoa otnv oroia el KaL dpaocTnPLOTIOLELTAL TO HEAOG, TIPOG
OPENOG AQUTOU, EUBUVOUEVOG PAALOTA YLa TUXOV OPELAEG TOU CUVETALPLOPOU TOU TIPOG
TPLTOUG £0TW KAl ETILKOUPLKA. TO HEAOG ETIEVOUTNG EMEVOUEL TA XPNUATA TOU KAL OTAV KPLVEL
OTL LKAVOTIOLNONKE TO CUMPEPOV TOU ATIOXWPEL, AdLApOPWVTAG YLA TNV OLKOVOLKN
KAQTAOoTAOT TOU OUVETALPLOPOU, oudeuia eubuvn £XEL.

O kivduvog yLa ToV OUVETALPLOPO ATIO TNV CUPPETOXN TOU HEAOUG ETIEVOUTH) €ival, cUPpWva
ME TNV LoXUouoa VoPoBeoia, e TNV CUVOPOUN OPLOPEVWYV EUVOIKWYV TIPOUTIOBECEWY, TO JEAOG
ETEVOUTNG, ONAadn o TPiTog, va eAeyEEL TTANPWES KAl TOV CUVETALPLOPO. AUTOL ival oL Adyol,
OTWG TOVIOTNKE KAl 0Tn BouAr 1iou 0 Be0POG, OTIOU EPAPUOCTNKE ATIETUXE.

Opwg 10 TEBEV EPWTNUA, TIPOEPXETAL ATIO aduvapia Katavonong Thg dLatagng Tou vouou,
aro ocuyxuon n and okKOoTuuoTNTQ;

Mninwg to diAnuua, Tou £Te0n dev anoTeAel diIANUPA OTNV TIPAYHATIKOTNTA YLa KATIOLOUG OL
ortoioL JAAAOV €EUTINPEETOUVTAL ATIO TNV CUUTITWON TNG OLIANG WdLoTNTAG TOU
MEAOUG—OUVETALPLO TN JE TO HEAOG-ETIEVOUTH), OTO iBLO TIPOCWTIO;

Eruonuaivoupe pe epggpaon To yEYOVOG OTL, O TIPOLOYXUOAG VOPOG OEV TIPOCEPEPE TO
«OOAWPA» TOU LOYXUOVTOG VOPOU, TIOU €ival N duvaTtoTnTa TOU HEAOUG-ETIEVOUTTH) va EAEYEEL
TNV CUVETALPLOTLKN ETILXELPNON, ATIOKTWVTAG TO 35% TOU aplBuou Twv Ynepwy, TIoU KATEXOUV
TA JEAN OTNV YEVLKI CUVEAEUON KAL WKE PLA PLKPY) OJadoTioinon, n ortoia 6a mpoeABeL arnod tnv
ouuTPagn KATowwyv aduvapwy 1 mpodupwy JEAWY, va EAEYEEL TIANPWG TOV CUVETALPLOUO. Kat
roLog voladetal av mapaplaletal eubewg n apxrn Thg dNPUOKPATLKNG AELTOUPYLAG TOU
OUVETALPLOUOU;

Kat av og autd npootedel kKat n pubuton tng dlatagng Ttou apbpou 9 rmapaypagpog 7 Tou
VOUOU, CUMpWVA UE TNV OTIola, £va JEAOG UTIOPEL va AyopAsEL ThV PEPLOA 1) TIG JEPLOEG
AAAoOU PEAOUG 1 HEAWV, PE ATIOTEAECUA £va PEAOG va eugavileTal 0Tn YEVLKN CUVEAEUON UE
OEKa PEPLOEG KaL dEKA WHPOUG. ETOL OPWG ETILTUYXAVETAL EUXEPECTEPA O EAEYXOG TNG
OUVETALPLOTIKNG £TLXelpnong. AANGeLa autn n diata&n €xeL BeonioTeL cuveldnta ano
TOoV VOUOOETN N ano napadpoun; Kat tTo AEe, SLOTL EpXETAL OE AVILOEON PE TNV
duata&n tou apbpo12, 6TL KAOE HEAOC-CUVETALPLOTNG, OLAOETEL pULa Ypo TNV YEVLKN
OUVEAEUON, KATL.
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Av autd cuvduaoTouv Kal e Tn dtata&n tou apBpou 33 nap.5 tou vopou, cuppwva UE To
OTI0iL0, O€ TEPLTITWON dLAAUONG TOU CUVETALPLOUOU, N CUVETALPLOTIKN TIEPLOUCia dlavepeTat
OTa PEAN, TA OTIola UPLOTAVTAL KATA ToV XPOVO TNG EKKABAPLONG, Xwpig va egetaletal
TIOLEG YEVEEG MEAWV EPTLAEQV QUTHV TNV TIEPLOUCLA, TNV OTIOLA KAPTIoUvVTAL OL TEAEUTALOL, OL
OTIOLOL EVOEXONEVWG VA PN ouvERAAQV OUTE PE £va EUPW, OTNV dnuLloupyia tng, OLOTL yLa va
YLVEL KATIOLOG JEAOG OTOV CUVETALPLOWKO, ATIALTELTAL JOVO N ATIOKTNON PLAG CUVETALPLKAG
MEPLBAG, N oToia oUVHRBWG £XEL CUPPBOALKO UWog, Klvoupuevo peTta&u 50- 500 supw Kata Peoov
OpoO.

H duvatoétnta tTng Pn CUPTITWOoNG OTO 1AL TMPOCWTIO TNG WLOTNTAG TOU
MEAOUG-CUVETALPLOTH KAL TOU HEAOUG-ETIEVOUTT KATA TNV £vvola tou v.4673/2020, Ba ripemel
KQTA Tnv arnown pag, va tnv anokAeioel n Enorttikn Apxn tou YIMAAT, otnv nepintwon
OXETLKNG KATAOTATLKNG pUBULONG. Ocwpoupe OTL Ba To TIPAEEL, BLOTL HEXPL ONUEPAQ, € OOWV
YVwpL{oupe, EAEYXEL JE TN dEouca TIPOCOXN TNV VOULPMOTNTA TWV KATACTATLKWY, TIOU TNG
€XO0UV UTTIOBANBEL yLa £ykpLon Kat tng a&ilel emavog.
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